IN THE CITY COUNCIL OF THE CITY OF KENSETT
ORDINANCE €?ég';;“

AN ORDINANCE AMENDING ORDINANCE NUMBER 187,
PROVIDING FOR THE COMPUTATION OF ANNUAL FRANCHISE TAX
OF ARKANSAS LOUISIANA GAS COMPANY ON PERCENTAGE
OF GROSS REVENUES; AND DECLARING AN EMERGENCY

Be it hereby ordained by the City Council of the City of
Kensett, White County, Arkansas, as follows:

Section I of Ordinance number 187 passed by the City
Council of the City of Kensett on May 19, 1987, is hereby

amended to read as follows:

SECTION I: Beginning in July, 1987, and thereafter
during the existence of this ordinance, the Gas
Company shall pay to the City a franchise tax in an
amount equal to: FOUR AND TWENTY-FIVE HUNDRETHS per
cent (4.25%) of the preceding calendar month's
gross residential, commercial and industrial gas
revenues as paid to the Gas Company by residential,
commercial and industrial customers located within
the corporate 1limits of the City of Kensett.
Payments shall be made by the Gas Company to the
City by the last day of the month in the amount
equal to FOUR AND TWENTY-FIVE HUNDRETHS per cent
(4.25%) of the preceding month's gross revenues
beginning in August, 1987. The City shall have the
right to examine and verify, from the records of
the Gas Company, any data relating to the gross
revenues of the Gas Company from customers on which
said franchise tax is due. In the event of a

controversy between the City and the Gas Company as

to the amount of gross revenues recelved by the Gas
Company in the City of Kensett upon which said tax
is due, such controversy shall be referred to the
Arkansas Public Service Commission or such
successor regulatory agency which may have

jurisdiction over the Gas Company, for final



determination and the decision of said Commission
shall be binding upon both parties hereto.

SECTION ITI : All other provisions and sections of
Ordinance No. 187 shall remain in full force and
effect.

SECTION III: It is hereby found by the City
Council by the City of Kensett that there is an
urgent need for additional industrial revenues for
the City. Therefore, an emergency 1is hereby
declared to exist, and this Ordinance Dbeing
necessary for the preservation and advancement of
public peace, health and safety shall be in full

force and effect from and after its passage.

APPROVED this [{ day of [JUNE , 1992.

APPROVAL:

L0

OR DON FULLER

ATTEST:

CITY RECORDER

ACKNOWLEDGMENT

STATE OF ARKANSAS
COUNTY OF WHITE

On this day personally appeared before me, a Notary
Public, duly commissioned, qualified a acting, within and
for the state and county aforesaid, Lju%L
satisfactorily proven to me to be the person whose name is
subscribed to the foregoing An Ordinance Amending Ordinance
Number 187, Providing for the Computation of Annual
Franchise Tax of Arkansas Louisiana Gas Company on
Percentage of Gross Revenues; and Declaring an Emergency,
and acknowledged that he/she executed same for the purposes
and considerations therein contained.

WITNESS my hand and official seal as such Notary Public
on this Zé day of QLLnAL r 1992,

NOTARY PUBLIC

My C ission Explres-

S. /19942
(SEAL)




