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ORDLHANCE NO. _ 4551;7 L2

AN ORDIRANCE PROVILING FOR THE IBBUARCE OF
BONDS FOR THE PURPOSE OF THE CORETRUCTION AKD
BLUIPHENT OF A MUNICIPAL AUDITORIUM FOR THE
CITY OF KENSETT, ARKAHBAS.

WHEREAS, by ordinance duly passed on the 21lst
day of Jaﬁuary,'lgél, there was submitted to the gualified

‘ akgﬂ%ara of the City of Kensett, Arkansas, the guestlon

whath&r it sbould issue bonds to the axt@nt of §4,000 of
five per cent (5%) bonds for the purpose of the construction

and equlipment of a& &ﬂﬁiﬁiﬁﬁl auditoriuws for the City of

‘ Kensett, Arkansas; and

WHEREAS, due ﬁmtiee of the election was glven
as regquired by law, and at sald election 50 voles were
cast in favor of said bomd lssue, and no votes were cast
ageinst 1t; &nd

UHEREAS, after éa& advertisesent for the time
and in the manner reguired by law, duly published in a
newspaper having s bona fide eirculation in the City of
ﬁenaatﬁ, seid bonds were ufrﬁreﬁ fgr ;ala‘at public auction
at the office of 1ts Mayor, at 12:00 o'clock Noon on the

25th day of March, 1941, and st ssid sale Southern

Becurities Co. bld and offered the price of i09.35 cents
on ;ha dollar and accrued interest, and this being the
best bid, sald bonds w&%& sold to Southern geeuritié& Co.
at that price; and B __‘ :

ﬁﬁﬁﬂﬁﬁﬁ, the said sauth@ra Securities Co. has

elected to convert said bonds inte $4,525 of three and one-

half per cant (3%8) bﬂnﬁa on which the Gity ¥ill recelve
and pay substentially the same sum as upon $4,000 of five




per cent bonds (5%) at the price bid, said conversion belng
according to the Unilversal Bond Value Tables.

NOW, THEREFORE, BE IT ORDAINED BY THE CITX
COUNCIL OF THE CITY OF KEdBREIT:

Section 1. The Mayor and Clty Hecorder are
hereby authorized and directsd to exegute the bonds of

? this City, bearing lunterest at the rate of thres and onee
% hmlf per centun (34%) per snnum, dated April 1, 1941, their
|

numbers, denominations and maturiiies to be as followsg
K05, OF BOND8  DENOMIBATION AROURT MATURITY
1 200 200 Janusry 1, 1945
2 and 3 25 50 January 1, 1945
A 200 - 200 January 1, 1946
£ and & 25 50 Janusry 1, 1946
: 5 300 _ 300 January 1, 1947
i e - 300 300 January 1, 1948
9 300 300 January 1, 1949
10 300 300 January l, 1950
11 5 25 danuary 1, 1950
12 300 300 January 1, 1951
13 | 350 250 January 1, 1952
14 350 350 Januery 1, 1953
Al 350 350 January 1, 1954
16 350 350 January 1, 1955
i 350 250 January 1, 1956
18 350 350 January 1, 1957
19 200 200 January 1, 1958
20 280 200 Januvary 1, 1959
Section 2, Bald bonds shall be in substantially

the following form:




UNITED STATES OF AMERICA
STATE OF ARKANSAS
CITY OF KENSETT
THREE AND ONE~BALF PER CENT
KUKICIPAL AUDITOGRIUH BONDS

No. , - $

KNOW ALL MEN BY THESE PRESENIS:

That the City of Kensett, in the County of
White, State of Arkansas, acknovledges itself to owe,
gﬁﬁ for value received promises to pay to bearer, the
sum of =
Sl DOLLARS

in lawful money of the United States of America, on the

rirst day of Jsnusry, 19 .. with interest thereon from
the first day of April, 1941, at the rate of three and
one-half per centum (33%) per annum, payable on the first
day of Janusry, 1942, and semli-annuslly thereafter on -
the first day of July and January of each year, on presen~
tation and surrender of the anagxéﬁ interest coupons as
they severally mature. Both prineipal and interest of
this bond are hereby made @gyabla at the office of the

Union National Benk ia the @ity of Little Rock, Arkansas.

This is one of a'é&riﬁa.ﬁf twenty (20) bonds,

aggregeting Pour Thousand Fi&a ﬁ#ﬁdraﬁ Twenty-{ive Dollars

(%ﬁ,ﬁﬂﬁ.ﬁﬂ), all of like tenor and effect, except as to
denominations and maﬁéw&tiea, nusbered from 1 to 20,
inelusive, issued for the purpose of the construetion and

equipment of & municipsl auditorium for the said eity,




#néjﬂhe sald City of Kensett hereby covenants that in
the issulng of this bomd it has proceeded in asccordance
ﬁith‘thg provisions of the A&amﬁment which was adopted
&8 Aumendment Ho, 15 t@lihalﬁﬁnﬁﬁiﬁﬁﬁiﬁﬂ of the Etate of

Té@ﬁﬁﬁﬁaﬁ, now Amenduent No.l3, and in sceordance with

tﬁa laws of said Btate, particularly det Ho. 93 of the
ﬂe?s cf the ﬁaaerui.&ssumtay of the State of Arkansss

of the year 1@2?; entitled, "an Act za_ﬂégﬁiaasthe'
Issuance of Ponds by Hunieipal C¢$pufati@ﬁsﬂ, approved
darch 4, 1927, under ordinances of the City Council of
said City, and 1ﬁ‘§ﬁfﬁﬁﬁﬁﬁ§ of an slection duly held

at which the amsjority a? the legal voters of sald eity
votlng at szid election voted in faver of the issue of
Saiﬁ bonds; that all thimgs necessary to the valldity

of the this bond under the laws of the Btate of Arkansas,
snd particularly under said imendment to 1its Constitution
and 2aid set, have existed, hﬂva.hﬁ@yﬁnﬁﬁ and have b@an
performed as required by law; ﬁh&@ 8 tax sufficlent to
pay the bonds aforesald has been ﬁaly ievied in accordance
with said Constitutional Amendment, and made payable
annually untll the last of the prineipal and interest of

sald bonds has been fully pald an@ discharged; and that

the indebtedness represented by this bond snd the issue
of vhich it forus & part does not exceed éay constitutionsl
or statutory limitatlons.

For the prompt payment of this bond and all others
of this issue and the interest thereon, the sald City of
EKensett hereby pledges its full faith, credit and taxing
power, including the five mill tax authorized to be levied

e
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by sald Amendment to the Constitution, and levied by

Ordinence lo, 2?;9 w OFf the City of Kensett, passed
and approved on the __A;;m day of &gril 1941,
This bond shall not be Valid until suthenticated

by the certificate hereon of the Union Hational Bank of
Little Roek, &rfaﬁ&&s*

IE WITHESS WHERE

E, the City of Kensett has executed
this bond by the hands of {ts Hayor and City Recorder, and
attested it with its corporate seal, and has Cdused the coupons
hereto attached to be authenticsted by the;faasi&ile sigﬁature
of 1ts Hayor, as of the first day of &@rii, 1?&1;

CITY OF KENSETY
By

ATTEST: Hayor

City Recorder

To each of said hmnﬂs a&re attached coupons for the
seni-annual int@regt in the following form:

§

&’0& !

On the first day of Jgggﬂr? 19, the City

of Kensett, Arkansas, promises to pay to bearer

bond dated épril lst i?él, and numbered

_ Dollars, in lawfui money of
the United States of dmerica, at the office of the Union
Hational Bank in the City of Little Hoek, Arkansas, being

8ix months' interest then due on its munieipal auditorium

-

Kayor

(The signature or the Mayor to the coupons

attached te said bonds may be llthographed
or engraved,)

{heTiEEy ééﬁﬁ%ﬁ %111l e f%r hine months,
$9.1¢ r@r each $3s50 bond; £6.55 for ssen

$250 bo é §5.25 for eaea $200 bond; $0.66
for aach 25 bond.)




; On the hﬁ§& éf sald bonds shall appesr the
Fetiiiing L

! - This is te certify thet thisg 1s one of the
‘ tﬁ&ﬁt? bouds of the issue mentioned and described within,

USION HATIONAL BANK
By '
Little Roei, Arkansss,
h i THEL . . 1

Section 3, If default is made for thirty days
in the payment orf any interest Coupon, the holder of the
bond to whieh 1t 1s attached. agy detlare the same
| immediztely due ana payable,

Section 4. The Hayor and City Becorder are
hereby authorized ang directed, #hen they have executed
said bonds, to turn them over to the purchaser, upon i
receipt of the purchase price; and the proceeds of gaid |
| bonds shall be used for no purpose éxcept for the purpose

of the coustruction aund equipment of a maﬁicigal
au&it&ria& for the said City.
‘ Section 5, 1In order to pay the bonds ag they
#ature, with interest theraan, there iz h&rehy levied upon
a1l real and personal property withia the City of Zensett,
Arkansas, a tax of five =ills for eseh oi the years
1941 to 1959,\1aa1usive, being & sum sufficient to meet
, ;' ﬁﬁiﬁ‘bﬁﬁﬁﬁ aad interest as they @ature, with five per .
cent asdded for unfaraswﬁn em&timgan@iagg and the City
MWQEI ia EEPTEE = g g WeE A L LA dea s e .“ wocnmey D
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this section of this Ordinance to the County Clerk of

White County, to the end that said taxes may be extended

on the tax books of sald County and ccllected annuslly

along with the cother taxes untll the sald bonds and

interest th&reéﬂ are pald in full.

Section 6. In order to pay said bonds as they 5

‘ mature, there ls hereby appropriated out of the proceeds

of the tax bereby levied, and if such proceeds be not

sufficlent, then ouil of the genersl revenues of the

City, the following sums to pay the prineipal and interest

of sald bonds as they mature:
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lﬁﬁﬁ Jan.,
July

1§£3w3ﬁﬁc
July
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aile R Y
July

é 1950 Jan.
—~July

! 1951 Jan.,
l July

e 1952 Jan.
| July

7

1953 Jan.
July

| 1954 Jan.
| July

1958 Jan,
July

[ 1956 Jan.
\ July

1957 Jean.
July

1958 Jan.
July

1§§9'$§34

1
1

i
1

PRINCIPAL

250,00
. 250,00
300,00
300.00
300,00

325,00

350,00
350,00
350,00
350,00
350,00
350.00
200,00

200,00

'7'"“3ﬁﬁw9@_»

IHTEREST

128,78
79,19

s AT

79.19

7919
79.1%"

??*1?

7481
7043

?ﬁt&}
65,18

- 65,18
59.93

59,93

54,68
49400

49400
43,75

43475
37,63

3?;&3
31.50

31.50
25.38

25,38
19.26

19.26
13.14

13.14
704

7.0%
3.52

3450

I0TAL
207,97
158.38

158,38

%@é&gﬁ‘

395,24
435.61
425,11
41he 61
448,68
3?23?5\
431.38
419,13
406,88
394464
382,40
370.16

£10.54
203,50
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