THE CITY COUNCIL OF THE CITY OF KENSETT, ARKANSAS

ORDINANCE NO. /’%

AN ORDINANCE REPEALING THAT PART OF ORDINANCE NO. 175 WHICH AUTHORIZES
THE ISSUANCE OF WATER AND SEWER REVENUE BONDS FOR THE PURPOSE OF
FINANCING A PORTION OF THE COSTS OF BETTERMENTS AND TMPROVEMENTS TO
THE SEWER SYSTEM FOR THE CITY OF KENSETT; PROVIDING FOR THE PAYMENT OF
THE PRINCIPAL AND INTEREST ON THE BONDS: PRESCRIBING OTHER MATTERS

RELATING THERETO; AND FOR OTHER PURPOSES

WHEREAS, the City Council of the City of Kensett, Arkansas,
passed on the 19th day of December, 1985, Ordinance No. 175 which pro-
vided as follows:

AN ORDINANCE AUTHORIZING THE CONSTRUCTION OF EXTEN-
STIONS5, BETTERMENTS AND IMPROVEMENTS TO THE SEWER
SYSTEM FOR THE CITY OF KENSETT, ARKANSAS; AUTHORI-
ZING THE ISSUANCE OF WATER AND SEWER REVENUE BONDS
FOR THE PURPOSE OF FINANCING A PORTION OF THE COST
OF THE CONSTRUCTION; PROVIDING FOR THE PAYMENT OF
THE PRINCIPAL AND INTEREST ON THE BONDS; PRESCRIB-
ING OTHER MATTERS RELATING THERETO; AND DECLARING
AN EMERGENCY.

and

WHEREAS, the Arkansas Supreme Court in the case of City of

Hot Springs v. Creviston, struck down the procedure by which the city
could issue water and sewer revenue bonds for the purpose of financing
a portion of the costs of the construction mentioned above without an
election by the voters of the city; and

WHEREAS, the City of Kensett has now made arrangements through
a grant from the A.I.D.C. and through existing city funds to complete
the betterments and improvements to the sewer system for the City of
Kensett without the necessity of the water and sewer revenue bonds; and

WHEREAS, that part of Ordinance No. 175 authorizing the
issuance of water and sewer revenue bonds for the purpose of financing a
portion of the costs of the constructicon; providing for the payment of
the principal and interest on the bonds; prescribing other matters there-
to, are no longer necessary or required as a part of the Ordinances of
the City of Kensett.

NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY
OF KENSETT, WHITE COUNTY, ARKANSAS:

SECTION 1: All that part of Ordinance No. 175 which author-
izes the issuance of water and sewer revenue bonds for the purpose of
financing a portion of the costs of construction; providing for the pay-

ment of the principal and interest on the Eonds; prescribing other

matters relating thereto; are hereby repealed by this Ordinance.



SECTION 2: All other portions of Ordinance No. 175 not
specifically repealed herein shall remain in full force and effect.

SECTION 3: All Ordinances and parts of Ordinances which are
in conflict herewith are hereby repealed. All Ordinances or parts of

Ordinances which are not in conflict herewith are hereby ratified and

reaffirmed.

SECTION 4: This Ordinance being immediately necessary for the
preservation of the peace, health, safety and welfare of the City of
Kensett and the inhabitants thereof and so that the provisions of
Ordinance No. 175 which are repealed herein shall not be put into full
force and effect, an emergency is hereby declared to exist, and this
Ordinance shall take effect and be in full force from and after its

passage as provided by law.

PASSED AND ADOPTED this /% day of %p , 1986.
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